Contractors Bond
Lawsuits

.HMH” NACM

Fee Schedule




Notations:

O NACM will advance costs of $400.00 for each claim to be filed. These
costs cover filing, service and mailing fees. If the bond is clean and the
total recovery including costs/attorney fees is less than the penal sum of
the bond, then NACM will recover our costs in full. If however, the bond
is impaired then the advanced costs may be recovered in whole or in
part at the discretion of NACM.

O Once the bond has been paid, NACM will continue legal action against
the contractor / business and/or personal guarantor at the standard
commercial rate

Definitions:

O Clean Bond — No other claims filed/paid prior to recovery which impair
full payment of judgment awarded.

O Impaired Bond - The bond has other claims filed against it and 100% of
the judgment awarded is not recoverable.




O O 00 00

Clean Bonds — No Claims

(available to pay 100%)

Principal Claim Amount

$1000.00 or less
$2000.00 or less
$3000.00 or less
$4000.00 or less
$5000.00 or less
$6000.00 or less

O

O O 00 00

% Commission

14%
13%
12%
11%
10%
9%




-||”H| Impaired Bond Claims
(100% of claim amount

unavailable)
O Recovered Amount of

O % Commission

Principal Claim

O $1000.00 or less 0 19%
O $2000.00 or less 0 18%
O $3000.00 or less 0 17%
O $4000.00 or less 0 16%
O $5000.00 or less 0 15%
O $6000.00 or less 0 14%




-|||m| Clean Bond Suits
Expected Cost Examples :

O Principal Claim Amount 0O Percentage=Commission

O $ 900.00 O 14% =$ 126.00
O $1300.00 O 13% =$ 169.00
O $2600.00 0 12% = $ 312.00
O $3500.00 O 11% =$ 385.00
O $4850.00 O 10% = $ 485.00

O $5400.00 0O 9% =$486.00




"'”H| Clean Bond Cost Example:
( Principal Claim of $2600.00)

O $400.00 Advanced Costs by NACM
O $312.00 Commission

O

0 $712.00

O $400.00 Costs Recovered

O

O $312.00 Net Expense to Creditor

O Recovered $ 2288.00




-|||m| Impaired Bond Suit
Expected Cost Examples :

O Recovered Amount 0O Percentage=Commission

O $ 900.00 0 19% = $171.00
0O $1300.00 O 18% = $234.00
O $2600.00 0O 17% = $442.00
0 $3500.00 O 16% = $560.00
0O $4850.00 0O 15% = $727.50

0 $5400.00 O 14% = $756.00




-||HH| Impaired Bond Cost Example:
( Recovered amount of $2600.00)

O $400.00 Advanced Costs by NACM
O $442.00 Commission

]

O $442.00 Net Expense to Creditor

O Recovered $ 2158.00




